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Art collector Isabella Stewart Gardner purchased 13 now-legendary pieces between 1880 and 1922 for a

grand total of approximately $140,000. They proved to be wise, but not exactly lasting, investments.

The masterpieces stolen from her Fenway neighborhood museum nearly three decades ago include

precious oil paintings from the likes of Vermeer and Rembrandt. They have been widely cited in recent

years to be worth an estimated half-billion dollars.

But in today’s blistering art market, the pilfered paintings are worth much more, according to several

experts, one of whom pegged the price at up to a billion dollars.

In today’s market, could the stolen Gardner art be worth $1 billion?

By Matt Rocheleau
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Listen to the Gardner art heist podcast, “Last
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Read: See the art stolen in the Gardner
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“When they were stolen, they would have had high, credible value,” said David Nolta, chair of the

History of Art department at the Massachusetts College of Art and Design. “But now the sky is the limit.”

Get Metro Headlines in your inbox:
The 10 top local news stories from metro Boston and around New England delivered daily.

One piece alone from the pilfered collection, “The Concert,” painted by Johannes Vermeer in the 1660s,

could sell for somewhere in the neighborhood of $400 million, Nolta said.

“His works are very rare, he’s

incredibly intriguing as a painter,

very popular, and there’s no

question that’s one of his best

paintings,” Nolta said.

The infamous unsolved Gardner heist is reexamined in a new podcast, “Last Seen,” from the Globe and

WBUR.

The high-end art business is red-hot right now. A Leonardo da Vinci painting called “Salvator Mundi”

was bought last year by a Saudi prince for a record-high $450.3 million. A painting by David Hockney

sold earlier this month for $90.3 million, by far the highest price ever paid at auction for a work by

living artist.
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Given the lofty expectations for the single stolen Vermeer, plus a trio of extremely valuable Rembrandts,

the entire lot of 13 stolen works could go for somewhere between $600 million and $1 billion, said

Kathryn Graddy, who has studied the value of auctioned art and works as dean of the international

business school at Brandeis University.

By comparison, the amount Isabella Stewart Gardner paid for the artwork back in the late 1800s and

early 1900s translates to several million dollars today, or less than 1 percent of what they could sell for.

If they’re ever recovered, the condition of the items will be an important factor for their worth.

Meanwhile, their backstory only adds to the allure and price tag.

“The fact that they’ve been stolen is going to give them more

notoriety and value and not in a bad sense,” Graddy said. “This is

such a famous heist. Everybody knows it.”

For collectors, there’s glamour in owning once-abducted artwork.

Rembrandt’s “The Storm on
the Sea of Galilee.”
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“It’s like being in a club. It’s like having a mark of having survived something,” Nolta said. “It’s a very

rare group.”

But if someone has stashed the artwork, they’d have to be sly in showcasing it.

The museum’s Board of Trustees have offered a $10 million award for their recovery, and a host of

expert and amateur sleuths are on the case. And of course, if the art is recovered, the stolen property

would have to be returned to the museum.

If you don’t see a table on this page, click here.

PRICE

 to  

What Isabella Stewart Gardner paid for the 13 stolen artworks
Note: Some of the artworks were purchased in a different currency and the prices listed below for those

items should be considered approximate conversions based on exchange rates to US dollars at the time.

Artwork Year

bought

Price paid at

time

Johannes Vermeer, “The Concert” 1892 $5,600

Rembrandt, “Christ in the storm on the Sea of Galilee” 1898 $29,100

Rembrandt, “Portrait Of The Artist As A Young Man” 1886 $120

Rembrandt, “A lady and gentleman in black” 1898 $63,000

Edouard Manet, “Chez Tortoni” 1922 $3,400

Edgar Degas, “Cortège aux environs de Florence” 1919 $376

Edgar Degas, “La sortie de pesage” 1919 (bought with item

above)

Edgar Degas, “Study for the Programme de la soirée artistique du 15 juin 1884

(Galerie Ponsin)” (1 of 2)

1919 $90

Edgar Degas, “Study for the Programme de la soirée artistique du 15 juin 1884

(Galerie Ponsin)” (2 of 2)

1919 (bought with item

above)
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Matt Rocheleau can be reached at matthew.rocheleau@globe.com. Follow him on Twitter @mrochele.
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Edgar Degas, “Three mounted jockeys” 1919 $383

Govaert Flinck, “Landscape with an obelisk” 1900 $21,900

Eagle Finial: Insignia of the First Regiment of Grenadiers of Foot of Napoleon’s

Imperial Guard

1880 $300

Chinese gu (beaker) 1922 $17,500

TOTAL - $141,769

SOURCE: Isabella Stewart Gardner Museum online archives; MeasuringWorth
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mailto:matthew.rocheleau@globe.com
http://twitter.com/mrochele
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.bostonglobe.com/metro/2019/03/06/miss-walls-cry-for-help-from-woman-living-home-with-open-floor-plan/qLl9QX8REvsQ5gKmaeCvFL/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/ideas/2019/03/08/too-old-president-science-says-yes/oMgYxC6waKIIyKWuHciJCJ/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/metro/2019/03/09/mass-authorities-face-steep-hurdles-shutting-down-sex-trafficking/yFW40bBEEN9QtuIHaqTrmM/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/metro/2019/03/04/the-backyard-mechanic-who-taking-tesla/Sv1l8q2sxpQvTFMp13VFwM/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/sports/patriots/2019/03/10/onfoot/EYgi30FaEqVjJl9PIp58EJ/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/metro/2019/03/09/drugs-took-their-children-but-not-their-hope-that-others-might-saved/42PBgLkAx3q5Db9Khno8wM/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/metro/2019/03/10/sharon-principal-placed-administrative-leave/gmUuEONV9NCroTKUlzsdTL/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/metro/2019/03/09/julia-ruth-stevens-babe-ruth-last-surviving-child-dies/6xkrTF96hvUqLSY5FR0mDK/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/arts/2019/03/10/this-week-watching-the-fall-arrested-development-return-billions-and-power-punk/0aJii0ZWfGZiMdx97A34fK/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/sports/celtics/2019/03/10/maybe-need-just-let-kyrie-kyrie-and-enjoy-ride/ehUnI0tsZ00HyvBjf7hmuM/story.html?p1=Article_Trending_Most_Viewed
https://www.bostonglobe.com/sports/2019/03/10/antonio-brown-traded-raiders/Wz1sDDB98uQGuTFVKAQoOK/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/lifestyle/2019/03/08/years-after-speak-laurie-halse-anderson-ready-shout/axusRCeTknlKQeqwuwDDjI/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/sports/redsox/2019/03/10/this-good-game-forget-red-sox-losing-skid-hits-five/65TMORBZpZd4P5dVmWP8gK/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/sports/celtics/2019/03/09/celtics/q7PA5rnRBfZkgCMRQ4fdXM/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/metro/2019/03/07/transitcops/SxefRv6MMCqLuxCDfq775I/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/Boston/2011-2020/2019/02/27/BostonGlobe.com/Metro/Stories/05tesla.xml?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/metro/2019/03/09/shooting-leaves-loss-beyond-measure/UE3No9zErcR9uCexvEetlO/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/ideas/2017/02/01/trump-signature-horrifying-but-should-you-care/5Bbnsu2DoPJkcqmm06LzgM/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/metro/2019/03/08/mbta-gets-mostly-passing-grades-advocate-report-card/67L8F0Kah4jyo8lt3xG87I/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/news/special-reports/2002/01/06/church-allowed-abuse-priest-for-years/cSHfGkTIrAT25qKGvBuDNM/story.html?p1=Article_Trending_Most_Shared
https://www.bostonglobe.com/news/politics/2019/03/10/trump-will-seek-more-money-for-border-wall/8aBhZPXHzuHgV5eYOv5maP/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/multimedia/podcasts/gardner-heist?p1=Article_Inline_Bottom
https://www.bostonglobe.com/metro/2018/09/16/take-look-art-stolen-gardner-museum-heist/bzABi24gLXg9gbFtpXtSwI/story.html?p1=Article_Inline_Bottom


Gardner museum art heist: The stolen art could be worth a billion dollars - The Boston Globe

https://www.bostonglobe.com/...-billion-million-for-stolen-gardner-art-that-too-low-experts-say/goYYjkLMXqgVQ8OZYOAHKP/story.html[3/10/2019 7:50:07 PM]

In N.H., Bernie Sanders says now ‘Democratic candidates all across the board’ support his ideas
Kyrie Irving, Celtics finish off Lakers this time
Baseball News, Scores, Analysis, Schedules & More
‘SNL’ tackles R. Kelly sex assault accusations with parody of CBS interview, Pete Davidson monologue
David Krejci’s goal with 45 seconds left rallies Bruins
157 people, including 8 Americans, killed in Ethiopian Airlines crash
Merrimack, N.H., man allegedly impersonated police officers, first responders
Turbulence injures 30 on flight from Istanbul to New York
Lawrence man arrested on strangulation charge

Most Popular In Metro 
Subscribe Now
Digital Access

Home Delivery

Gift Subscriptions
My Account
Manage my Account

Mobile Customer Service

Sign Up For Newsletters
Contact
Help

FAQs

Globe newsroom

Advertise

Order back issues
Social
Facebook

Twitter

Google+
More
ePaper

News in Education

Archives

Privacy policy

Terms of service

Terms of purchase

Work at Boston Globe Media

https://www.bostonglobe.com/metro/2019/03/10/bernie-sanders-says-democratic-candidates-all-across-board-now-support-his-ideas/ut2dfi1T7udqiMK4h2ULoO/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/sports/celtics/2019/03/09/celtics/q7PA5rnRBfZkgCMRQ4fdXM/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/sports/patriots/2019/03/09/six-things-know-about-michael-bennett-newest-patriot/8mYWggGXfiIDdtFfzMEWUN/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/arts/television/2019/03/10/snl-tackles-kelly-sex-assault-accusations-with-parody-cbs-interview-pete-davidson-monologue/QsXSDmioHCXH7IdAqBTfgO/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/sports/bruins/2019/03/09/david-krejci-goal-with-seconds-left-rallies-bruins/UeYnwjoUupYE5m3rNL8uWO/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/news/world/2019/03/10/ethiopian-airlines-flight-nairobi-crashes-after-takeoff/CBRwnS1kDWQUknaS3D0YJM/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/metro/2019/03/10/merrimack-man-allegedly-impersonated-police-officers-first-responders/gWyHRrH0q7jgBUXXC3t0MN/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/news/nation/2019/03/09/turbulence-injures-least-flight-into-new-york/WZNrYfA35VvxaCEbd3qT3J/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/metro/2019/03/09/lawrence-man-arrested-strangulation-charge/K9CLULxDCwxqmRloFHe3fL/story.html?p1=Article_Trending_Most_Commented
https://www.bostonglobe.com/metro?p1=Article_LatestInLink
https://www.bostonglobe.com/metro?p1=Article_LatestInLink
https://www.bostonglobe.com/metro?p1=Article_LatestInLink
https://www.bostonglobe.com/metro?p1=Article_LatestInLink
https://www.bostonglobe.com/metro?p1=Article_LatestInLink
https://subscribe.bostonglobe.com/B5759/?p1=BGFooter
https://subscribe.bostonglobe.com/B3428/?p1=BGFooter
https://manage.bostonglobe.com/GiftTheGlobe/LandingPage.html
https://manage.bostonglobe.com/cs/mc/login.aspx?p1=BGFooter
https://www.bostonglobe.com/bgcs
https://www.bostonglobe.com/newsletters?p1=BGFooter_Newsletters
https://customerservice.globe.com/hc/?p1=BGFooter
https://customerservice.globe.com/hc/?p1=BGFooter
https://www.bostonglobe.com/tools/help/stafflist?p1=BGFooter
https://www.bostonglobemedia.com/
https://manage.bostonglobe.com/Order/newspaper/Newspaper.aspx
https://www.facebook.com/globe
https://twitter.com/#!/BostonGlobe
https://plus.google.com/108227564341535363126/about
https://epaper.bostonglobe.com/launch.aspx?pbid=2c60291d-c20c-4780-9829-b3d9a12687cf
http://nieonline.com/bostonglobe/
https://www.bostonglobe.com/eom/SysConfig/WebPortal/BostonGlobe/Framework/regi/archive-login.jsp
https://www.bostonglobe.com/tools/help/privacy?p1=BGFooter
https://www.bostonglobe.com/tools/help/terms-service?p1=BGFooter
https://www.bostonglobe.com/termsofpurchase?p1=BGFooter
https://www.bostonglobemedia.com/careers


Gardner museum art heist: The stolen art could be worth a billion dollars - The Boston Globe

https://www.bostonglobe.com/...-billion-million-for-stolen-gardner-art-that-too-low-experts-say/goYYjkLMXqgVQ8OZYOAHKP/story.html[3/10/2019 7:50:07 PM]

© 2019 Boston Globe Media Partners, LLC


	bostonglobe.com
	Gardner museum art heist: The stolen art could be worth a billion dollars - The Boston Globe


	hPWllPQUhLUC9zdG9yeS5odG1sAA==: 
	form5: 
	input3: 
	button1: 


	I/QWNyb2JhdFdlYkNhcFRJRDI1AA==: 
	form0: 
	input1: 
	input1_(1): 
	input5: 
	input0: 




