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Tips on how to prevent your assets from
becoming ‘unclaimed’

By Matt Rocheleau

GLOBE STAFF  JUNE 16, 2016

There’s more than $2.4 billion worth of unclaimed property in Massachusetts

Unclaimed property comes from companies that — under a law enacted in 1950 — are required to

transfer to the state all bank accounts, stock holdings, uncashed checks, and other assets that have

lain untouched for, typically, three years. The time-frame can vary, depending on the property type.

But there’s no deadline on when the true owner of an

account can step forward and get their money back.

The state of Massachusetts’ Unclaimed Property Division

has a list of several steps you can take to prevent your

assets from winding up “unclaimed.” The division suggests

that you:

• Make deposits into accounts annually, even as little as a

dollarwill be considered activity.

• Alert all concerned parties to any changes in your address.

• Keep accurate financial records of bank accounts, stocks, safe deposit boxes and insurance policies.
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• Cash all dividend checks, insurance benefits, and wages,

no matter how small. This will qualify you as an active

owner.

• Also, if you ever receive a check for a claim you filed with

the Unclaimed Property Division, make sure to cash it.

Officials there said there actually have been cases where

people went through the whole process to claim unclaimed

assets in their name only to never cash the check the state sent them. In such cases, the money

eventually winds up becoming unclaimed propert, again.

Anyone can look up their name on the state-run website www.findmassmoney.com to see if they’re

owed money.

You can also contact the Unclaimed Property Division at 1-888-344-MASS (6277) or 1-800-647-

2300.

And you can write to the agency at: Department of the State Treasurer, Commonwealth of

Massachusetts, Unclaimed Property Division, One Ashburton Place, 12th Floor, Boston, MA 02108-

1608.

For more information on unclaimed property in Massachusetts, click here and here.

Matt Rocheleau can be reached at matthew.rocheleau@globe.com. Follow him on Twitter @mrochele
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