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The Millennium Tower, seen under construction in Downtown Crossing last fall, is part of Boston’s condominium boom.
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By Catherine Cloutier and Matt Rocheleau

GLOBE STAFF  MAY 20,  2015

Boston’s taxable property values have reached new heights, fueled by construction and soaring real estate prices.

Total taxable property value for fiscal year 2015 was $110.7 billion, the first time the city’s value has surpassed

$100 billion, according to a report released Wednesday by the Boston Municipal Research Bureau, a fiscal

watchdog funded by businesses and nonprofit institutions.

Much of the growth was attributable to a 12.1 percent increase in

residential property values last year, outpacing the growth of

business property values, which rose 8.8 percent. Residential

values represented 71.6 percent of the city’s total property value

growth, the report found.

Values increased in all types of residential real estate, with the

rising value of existing housing accounting for 85 percent of the

increase and new construction accounting for the rest.

Among the largest drivers of growth in the residential sphere: a

12.3 percent uptick in the value of condominiums, particularly

upscale residences. The growth in condo values was concentrated in the Back Bay and downtown, which have

seen a wave of high-end units developed in recent years, the report found.

Assessments in city top
$100 billion
The total value of Boston’s residential and

commercial property climbed to a total of $110
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billion, according to a new city assessment.

 Walsh says Boston mostly on track

to hit 2030 housing goals

Residential values grew across the city. Values increased by 10 percent or more in 17 of Boston’s 22 wards,

constituting 77 percent of the city, according to the report.

Business values grew at faster rates in the city’s retail and financial hotspots, including downtown, Back Bay, and

the Seaport Distict.

Value of residential property in Boston on the rise
Residential property value grew by $7.8 billion or 12.1 percent to a total of $72.3 billion in fiscal 2015.

Condos FY 14
 $26.5 billion

Condos FY 15
 $29.7 billion

Single family FY 14
 $12.6 billion

Single family FY 15
 $13.6 billion

2 or 3 family FY 14
 $13.1 billion

2 or 3 family FY 15
 $14.8 billion

Multi-family FY 14
 $7.8 billion

Multi-family FY 15
 $8.7 billion

All others FY 14
 $4.6 billion

All others FY 15
 $5.5 billion

SOURCE: Boston Municipal Research Bureau
CATHERINE CLOUTIER, MATT ROCHELEAU/GLOBE STAFF

http://www.bostonglobe.com/business/2014/12/12/boston-real-estate-assessments-eclipse-billion-for-first-time/2ySIkD9WUF1wKYuhBwkBZJ/story.html?p1=Article_Related_Box_Article
http://www.bostonglobe.com/business/2015/05/20/walsh-says-boston-mostly-track-hit-housing-goals/8at9KooAV0wFtGS3yGYIIP/story.html?p1=Article_Related_Box_Article_More
http://www.bostonglobe.com/business/2015/05/20/walsh-says-boston-mostly-track-hit-housing-goals/8at9KooAV0wFtGS3yGYIIP/story.html?p1=Article_Related_Box_Article_More
http://www.bostonglobe.com/business/2015/05/20/walsh-says-boston-mostly-track-hit-housing-goals/8at9KooAV0wFtGS3yGYIIP/story.html?p1=Article_Related_Box_Article_More


Property values surge in Boston - Metro - The Boston Globe

http://www.bostonglobe.com/metro/2015/05/20/property-values-surge-boston/s4w7zrI55EXJQznHKlKNXN/story.html[5/23/2015 10:48:35 PM]
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Value of business property in Boston on the rise
Business property value grew by $3.1 billion or 8.8 percent to a total of $38.4 billion in fiscal 2015.

Commercial FY 14
 29.7

Commercial FY 15
 32.6

Industrial FY 14
 0.6

Industrial FY 15
 0.7

Personal FY 14
 5

Personal FY 15
 5.2

Catherine Cloutier can be reached at catherine.cloutier@globe.com. Follow her on Twitter at @cmcloutier.

Matt Rocheleau can be reached at matthew.rocheleau@globe.com. Follow him on Twitter at @mrochele.

Privacy Policy

 SHOW 11 COMMENTS

SOURCE: Boston Municipal Research Bureau
CATHERINE CLOUTIER, MATT ROCHELEAU/GLOBE STAFF

E-MAIL FACEBOOK TWITTER GOOGLE+ LINKEDIN

javascript:void(0);
mailto:catherine.cloutier@globe.com
http://twitter.com/cmcloutier
mailto:matthew.rocheleau@globe.com
http://www,twitter.com/mrochele
http://www.bostonglobe.com/tools/help/privacy
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25&t=Property+values+surge+in+Boston
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25&t=Property+values+surge+in+Boston
http://twitter.com/intent/tweet?text=Property+values+surge+in+Boston&url=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25&via=BostonGlobe
http://twitter.com/intent/tweet?text=Property+values+surge+in+Boston&url=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25&via=BostonGlobe
https://plus.google.com/share?url=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25%26s_campaign%3dsm_gp%26hl=en-US
https://plus.google.com/share?url=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25%26s_campaign%3dsm_gp%26hl=en-US
http://www.linkedin.com/shareArticle?mini=true&url=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25&title=Property+values+surge+in+Boston&summary=Taxable+city+property+has+topped+%24100+billion+for+the+first+time%2C+a+report+found.
http://www.linkedin.com/shareArticle?mini=true&url=http%3A%2F%2Fwww.bostonglobe.com%2Fmetro%2F2015%2F05%2F20%2Fproperty-values-surge-boston%2Fs4w7zrI55EXJQznHKlKNXN%2Fstory.html%3Fevent%3Devent25&title=Property+values+surge+in+Boston&summary=Taxable+city+property+has+topped+%24100+billion+for+the+first+time%2C+a+report+found.


Property values surge in Boston - Metro - The Boston Globe

http://www.bostonglobe.com/metro/2015/05/20/property-values-surge-boston/s4w7zrI55EXJQznHKlKNXN/story.html[5/23/2015 10:48:35 PM]

MY ACCOUNT

LOGOUT

MANAGE MY ACCOUNT

DOWNLOAD CUSTOMER SERVICE APP

CONTACT

HELP

FAQS

GLOBE NEWSROOM

ADVERTISE

SOCIAL

FACEBOOK

TWITTER

GOOGLE+

MORE

ARCHIVES

PRIVACY POLICY

TERMS OF SERVICE

TERMS OF PURCHASE

YOUR AD CHOICES

WORK AT BOSTON GLOBE MEDIA

SUBSCRIBE BOSTON GLOBE INSIDERS EPAPER EDITION NEWS IN EDUCATION

Learn more

Top 10 Trending Articles

Most Viewed Most Commented Most Shared

Jeb Bush is having a new house built for him at the family c…

Marco Flores: The boy who burned inside

Patriots come with baggage for fans

Parents of transgender children on acceptance, support, an…

Medical marijuana patient files discrimination complaint ov…

Robert Kraft chose legacy over Patriots

Vote all you want. The secret government won’t change.

Moving up and out of poverty

Why we’re healthier in the summer, sicker in the winter

New trailer for ‘Black Mass’ is released

http://www.bostonglobe.com/logout
https://services.bostonglobe.com/cs/mc/MyAccount.aspx?p1=BGFooter
https://itunes.apple.com/us/app/boston-globe-customer-service/id842897634?mt=8
https://bostonglobe.custhelp.com/app/home?p1=BGFooter
https://bostonglobe.custhelp.com/app/answers/list?p1=BGFooter
http://www.bostonglobe.com/tools/help/stafflist
http://services.bostonglobe.com/advertiser/default.aspx
https://www.facebook.com/globe
https://twitter.com/#!/BostonGlobe
https://plus.google.com/108227564341535363126/about
https://secure.pqarchiver.com/boston-sub/no_default.html?ss=1&url=%2Fboston-sub%2Fadvancedsearch.html
http://www.bostonglobe.com/tools/help/privacy
http://www.bostonglobe.com/tools/help/terms-service
http://www.bostonglobe.com/tools/help/terms-purchase
http://www.bostonglobe.com/2014/03/07/your-choices/dwLYdic9FdW82vCiUsS4eL/story.html
http://www.bostonglobemedia.com/careers
https://digitalaccess.bostonglobe.com/da/2/1?eglobe_rc=WW111927&globe_rc=WW111945
http://www.bostonglobe.com/insiders
http://epaper.bostonglobe.com/
http://nieonline.com/bostonglobe/
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CnrAF5zthVaqYEIqhhASUv4GoB6u6-JJCq9_06qUBsNyGwkIQASCL1bEgYMmG7YiEpOwPoAHmoZ7lA8gBAuACAKgDAcgDmQSqBOoBT9ARCd2Vgoplp5DzBQNv-ORjNCyFF4M8X7rE_3PhlVvew7OUVfA437Xlb12Qj8X9Bvtibr48pT7vp6oqzZWuq_mjXfDyA4N7OvnDsV9LfpA4BfvJyR3YA-aJumrD0rChHoZcP9MkEbA0xB4fh1HuYm_Th6h8632ZFz682DfJPe425B7RLM8ayEFOo56TPe6OCyyWIZCiBZdxP6g0GCGnOSPedmvx97LOsG6_tLp11wEMr-bD3oF2gl8ZcxTwXfBLXXJy6MRPUDQR3dOA3rpJLaoGmLnewAxPkVZlgme2TYky4XWT9h47HspW4AQBiAYBoAYCgAer-fojqAemvhvYBwE&num=1&cid=5GiFb6xaLKT9olkoFdRWvAuT&sig=AOD64_2elPaB2uECUxsODtWGHBdviTdubw&client=ca-pub-2378110306265632&adurl=http://www.zulily.com/womens-dresses%3Ftid%3D16910376_87d859d60168d7a6.anonymous.google_44481150819_c
http://www.bostonglobe.com/news/nation/2015/05/23/jeb-bush-having-new-house-built-for-him-family-compound-maine-even-prepares-for-campaign/mrVSwhPYkanfgL6nA4fRVK/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/metro/2015/05/22/marco/0ebQvXWICNQ82yE742oLFL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/metro/2015/05/22/marco/0ebQvXWICNQ82yE742oLFL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/sports/2015/05/23/patriots-come-with-baggage-for-fans/GxOvt0m9J4i2NkkEnIpf9O/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/sports/2015/05/23/patriots-come-with-baggage-for-fans/GxOvt0m9J4i2NkkEnIpf9O/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/lifestyle/2015/05/25/parents-transgender-children-acceptance-support-and-new-beginnings/EQGZ0SPU7U9rAkujCKCiLL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/lifestyle/2015/05/25/parents-transgender-children-acceptance-support-and-new-beginnings/EQGZ0SPU7U9rAkujCKCiLL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/metro/2015/05/22/medical-marijuana-patient-files-discrimination-complaint-over-firing/iptEJe2A0TITWuoJggQgZL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/metro/2015/05/22/medical-marijuana-patient-files-discrimination-complaint-over-firing/iptEJe2A0TITWuoJggQgZL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/sports/2015/05/23/robert-kraft-chose-legacy-over-team/QQ5SxFRYsdsAzd3h8ne43K/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/sports/2015/05/23/robert-kraft-chose-legacy-over-team/QQ5SxFRYsdsAzd3h8ne43K/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/ideas/2014/10/18/vote-all-you-want-the-secret-government-won-change/jVSkXrENQlu8vNcBfMn9sL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/ideas/2014/10/18/vote-all-you-want-the-secret-government-won-change/jVSkXrENQlu8vNcBfMn9sL/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/business/2015/05/23/moving-and-out-poverty/04QiyxUKcLWhP9dgEyMWyH/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/business/2015/05/23/moving-and-out-poverty/04QiyxUKcLWhP9dgEyMWyH/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/lifestyle/health-wellness/2015/05/21/why-healthier-summer-sicker-winter/6RPwO6RuhbXStyv4MNHE6M/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/lifestyle/health-wellness/2015/05/21/why-healthier-summer-sicker-winter/6RPwO6RuhbXStyv4MNHE6M/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/arts/movies/2015/05/23/new-trailer-for-black-mass-released/QuU0JWhkyNdzVzvd75toZJ/story.html?p1=Article_Trending_Most_Viewed
http://www.bostonglobe.com/arts/movies/2015/05/23/new-trailer-for-black-mass-released/QuU0JWhkyNdzVzvd75toZJ/story.html?p1=Article_Trending_Most_Viewed


Property values surge in Boston - Metro - The Boston Globe

http://www.bostonglobe.com/metro/2015/05/20/property-values-surge-boston/s4w7zrI55EXJQznHKlKNXN/story.html[5/23/2015 10:48:35 PM]

© 2015 BOSTON GLOBE MEDIA PARTNERS, LLC


	bostonglobe.com
	Property values surge in Boston - Metro - The Boston Globe


	F6bkhLbEtOWE4vc3RvcnkuaHRtbAA=: 
	form1: 
	search: 
	input3: 


	F6bkhLbEtOWE4vc3RvcnkuaHRtbAA=: 
	form25: 
	username: 
	input1: 




